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Once again, we had a very generous gift from our
member NFOI.
We continued to struggle at being approved for Facebook Donations in 2019, but because we
are spread in several countries (registration, bank accounts, board) this turned out to be
difficult.  

OIFE's financial situation continued to improve in 2019. 
This positive status was due, mainly, to the contributions we had to support the organization
of the Topical Meeting "See, Hear and Smile" and the development of our project "A Stronger
BOND between us".
Nevertheless, we realize that our funding is mainly related to membership fees and project
specific donations and we still lack more substantial and predictable funding to reach our
goal of becoming a professional and efficient umbrella organization. 

Our main expenses continue to be related to
travel costs mainly related to projects (94,3%).
Travel support to speakers and delegates for See,
Hear, Smile represented the main expenditure
(51,7%), but Flying OI Experts (11,3%), a Stronger
BOND between us (14,9%) and the AGM (9,8%)
also had an important contribution.
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This year, for the first time ever, we reached the
point where more than 50% of our total income
(65,8%) came from pharma and medical devices
industry and this represented 88% of all the
donations,. This financial support, mainly related
to the organization of a scientific event, had four
different sources (Mereo Biopharma, Cast Print,
Alexion, and Kyowa Kirin International).

In the overall evaluation, we consider 2019 a very positive year and highlight the fact that once
again a tremendous amount of work is being done by the EC, mainly by our president, on a
volunteer basis. This results would not be possible if the organization had to contract services
for this work.

by Céu Barreiros, Treasurer
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